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E: UKEMEAClientservices@nikkoam.com
Portfolio Manager Peter Monson, Eric Khaw

Asish Hurhangee, Head of Client Services

Total Fund Size as at Period USD 24.70 m T-+44 (0) 20 3702 1064

End E: Asish.Hurhangee@nikkoam.com
Inception Date 22 February 2016 (Class A USD)
SFDR Article Classification Article 8

Performance Overview

The Fund achieved a return of 6.56% in June in USD terms, outperforming the benchmark's return of 6.06%. Our overweight
positions and stock selections in China, India, and Singapore made positive contributions. Additionally, our stock selection in
Taiwan also contributed positively. This was slightly offset by negative contributions from Hong Kong (despite the underweight),
Malaysia, and the Philippines.

Net Performance Returns (Class A USD) (in USD terms)
Fund -0.83% 3.92% 0.25% -0.80% 4.10% 6.56% - - 13.69%
Benchmark 0.74% 1.03% 193% -1.14% 526% 6.06% - - - - - - 14.50%
Excess Return -1.57% 288% -1.68% 0.34% -1.16% 0.50% - - - - - - -0.82%
Since
Class AUSD 1 Month 3 Months CYTD 1 Year 3 Yrs 5Yrs | )
nception
Fund 6.56% 10.04% 13.69% 11.76% 0.84% 1.93% 6.40%
Benchmark 6.06% 10.37% 14.50% 16.81% 9.24% 6.42% 8.38%
Excess Return 0.50% -0.32% -0.82% -5.05% -8.40% -4.48% -1.98%
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Past performance is not a guide to future returns.

Fund returns are presented net of investment management fees, trading commissions and administrative fees. Returns for period in excess of one year have been
annualized. NAV returns are calculated to 2 decimal places. For risk and performance purposes only, the MSCI AC Asia ex Japan Total Return Net Index is used as
a reference benchmark. Portfolio launch date and Class A USD inception date is 22 February 2016.

Source: Nikko AM, BNP Paribas and MSC] as at the end of the reporting period.
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Market Review and Portfolio Positioning

June was another month of gains for most Asian markets, in line
with global peers, as sentiment was boosted by easing
geopolitical risks following a ceasefire between Israel and Iran,
hopes that the US will secure trade deals ahead of the 9 July
tariff deadline, and optimism that the US Federal Reserve could
reduce interest rates in the coming months. The MSCI Asia ex
Japan Index advanced 6.1% in US dollar (USD) terms over the
month.

In North Asia, Chinese shares rose 3.7%. The US and China have
formalised a trade understanding that allows for rare earth
exports and the easing of tech restrictions - an encouraging sign
that bilateral trade talks are progressing. China's retail sales
grew significantly (+6.4%) in May, driven by the “618” annual e-
commerce event and government subsidies for home
appliances. However, industrial output slowed to 5.8% year-on-
year (YoY) in May, down from 6.1% in the previous month.
Meanwhile, the official purchasing managers’ index (PMI)
improved slightly to 49.7 in June from 49.5 in May, though it
remained in contraction territory. Hong Kong stocks rose 5.9%,
as a reassessment of China’s tech potential helped drive a re-
rating of related stocks.

Tech-heavy South Korea (+17.6%) and Taiwan (+9.4%) were the
region’s best-performing equity markets, as the resurgence of
the artificial intelligence (Al) investment theme boosted shares
of chipmakers. South Korean stocks were also lifted by
anticipation of market-friendly policies from the new
government led by President Lee Jae Myung, who pledged to
improve corporate governance as part of a drive to enhance
stock returns. Meanwhile, global index provider MSCI denied
South Korea an upgrade to developed-market status, citing
limited foreign exchange reforms and restricted availability of
investment instruments. Taiwan's exports surged to a record
high of US Dollar 51.7 billion in May, driven by booming Al
demand and customers placing orders ahead of US tariffs.

ASEAN markets were mixed. The Philippines (-1.0%) cut its
economic growth target to 5.5-6.5% for this year, down from a
previous goal of 6-8%. Thailand (-3.1%) saw political
uncertainty weigh on the local stock market. The Bhumjaithai
Party exited the ruling coalition, citing risks to Thai sovereignty
and integrity following a leaked phone conversation between
Prime Minister Paetongtarn Shinawatra and Cambodia's former
premier Hun Sen, amid an ongoing border dispute. Indonesia
(-5.1%) saw its central bank hold policy rates steady at 5.5%,
pausing its easing cycle while emphasising the need to balance
rupiah stability with efforts to boost economic growth.
Elsewhere, Malaysia (+2.8%) and Singapore (+2.1%) tracked
global indices higher.
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India (+3.1%) surprised markets with a deeper-than-expected
50 basis point cut to its benchmark repurchase rate, bringing it
to 5.5% to support the economy. The Reserve Bank of India
shifted its monetary policy stance from "accommodative" to
"neutral”, indicating that further rate cuts will depend on how
India’s growth-inflation dynamics evolve. Consumer inflation
also eased to a cooler-than-expected 2.82% in May.

Reference to particular securities or sectors is purely for information only and does not guarantee their continued inclusion, nor does it
constitute a recommendation to buy, sell or hold any securities or to be relied upon as financial advice in any way.
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Performance Attribution — Sector Allocation

Average Weight (%) Return (%) Attribution (%)
Interaction

Information Technology 29.18 26.53 2.65 13.28 11.80 1.48 0.15 0.40 0.55
Energy 1.51 3.14 =163 41.56 4.41 37.15 0.03 0.49 0.52
Financials 19.72 22.73 -3.01 7.49 5.38 2.11 0.02 0.42 0.44
Utilities 2.13 2.43 -0.30 477 2.23 2.54 0.01 0.06 0.07
Consumer Staples 2.23 3.57 -1.35 1.61 -0.22 1.83 0.09 -0.03 0.06
Consumer Discretionary 13.88 13.87 0.00 0.46 0.10 0.35 0.00 0.04 0.04
Industrials 6.82 7.62 -0.80 6.91 7.35 -0.44 0.00 -0.03 -0.03
Real Estate 3.42 2.00 1.42 3.86 6.16 -2.30 0.00 -0.09 -0.08
Materials 1.31 3.48 -2.18 0.29 6.48 -6.18 -0.01 -0.08 -0.09
Communication Services 6.40 11.16 -4.76 0.85 4.81 -3.96 0.06 -0.26 -0.20
Health Care 9.15 3.46 5.69 2.01 4.23 -2.22 -0.10 -0.22 -0.31
Cash 4.27 0.00 4.27 0.85 0.00 0.85 -0.24 0.00 -0.24
Total 100.00 100.00 0.00 6.79 6.08 0.71 0.02 0.69 0.71

Table above discloses average weights for the reporting period. Source: FactSet and MSCl as at the end of the reporting period.

Performance Attribution — Stock Selection

Top Five Contributors

Average Weight
Stock Sector (GICS®) Attribution (%)
Fund (%) Benchmark (%) Active (%)

Kiwoom Securities Co., Ltd Financials 1.52 0.00 1.52 0.49
CGN Mining Co. Ltd. Materials 1.51 0.00 1.51 0.47
g;‘;‘; /Lfad (zligemt A e B | oo s 1.93 0.00 193 035
GDS Holdings Ltd. Information Technology 1.51 0.00 1.51 0.26
Elite Material Co., Ltd. Information Technology 1.86 0.11 1.75 0.24

The table above discloses average weights for the reporting period. Source: FactSet and MSC] as at the end of the reporting period.
The table displays stocks held and not held in the portfolio.

Kiwoom Securities Co., Ltd, South Korea’s provider of online brokerage, dealing, and underwriting services, was a key contributor.
The company is delivering superior return on equity (ROE), growing fee income through higher trading volumes, and increasing
brokerage interest income. CGN Mining Co. Ltd., a Chinese uranium investor, was another key contributor. The price of uranium
has risen significantly from its mid-March lows, contributing to the appreciation of the company’s value.

Reference to particular securities or sectors is purely for information only and does not guarantee their continued inclusion, nor does it
constitute a recommendation to buy, sell or hold any securities or to be relied upon as financial advice in any way.
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Top Five Detractors

Stock
Zhongan Online P&C Insurance Co., Ltd. . .

Financials
Class H
Jiangsu Hengrui Pharmaceuticals Co.,
Ltd. Class A Health Care
Giant Biogene Holding Co. Ltd. Consumer Staples
Metropolitan Bank & Trust Co. Financials
SAMSUNG BIOLOGICS Co., Ltd. Health Care

Sector (GICS®)

nikko
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Average Weight
Fund (%) Benchmark (%)

Attribution (%)

1.29 0.00 1.29 -0.19
1.66 0.04 1.62 -0.19
0.20 0.03 0.17 -0.18
1.71 0.03 1.68 -0.15
1.95 0.18 1.77 -0.15

The table above discloses average weights for the reporting period. Source: FactSet and MSC] as at the end of the reporting period.

The table displays stocks held and not held in the portfolio

Conversely, Zhongan Online P&C Insurance Co., Ltd., China’s online-only insurance company, experienced a correction following
its recent equity placement and valuation premium. We continue to focus on China’s long-term domestic insurance and wealth
management growth potential. Jiangsu Hengrui Pharmaceuticals Co., Ltd., a leading Chinese pharmaceutical company, also
saw a correction in line with global pharma peers due to concerns about potential changes in US drug pricing policies. We continue
to hold the stock due to its proven R&D capabilities, strong corporate governance, and the optionality provided by global out-

licensing opportunities.

Investment Activity

Purchases

Portfolio changes were primarily driven by bottom-up stock
selection. We initiated a position in Eternal Ltd., an Indian food
delivery and quick commerce platform, which stands out for its
market leadership, cost efficiency and strong balance sheet. We
also invested in Link REIT, a suburban retail property proxy in
Hong Kong, offering one of the highest dividend yields among
regional large-cap REITs, with potential rental reversion and
Southbound Stock Connect inclusion.

Change Overview

There were no changes to note over the period.

Sales

Conversely, we exited Giant Biogene Holding Co. Ltd.
following its reputational issue related to misleading
advertising  about  collagen  content. = Management
acknowledged limitations in current quality standards and
testing methods, which negatively impacted retail sales during
the recent “618” shopping event. We also exited Meituan, the
Chinese e-commerce firm, due to margin pressures from both
intensifying domestic competition and aggressive overseas
expansion.

Reference to particular securities or sectors is purely for information only and does not guarantee their continued inclusion, nor does it
constitute a recommendation to buy, sell or hold any securities or to be relied upon as financial advice in any way.
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Portfolio Strategy & Outlook

Market Outlook

Markets continued to recover but remained volatile amid the
de-escalation of the Trump-era trade war and the escalation of
conflicts in the Middle East, particularly between Israel and Iran.
While there have been improvements in trade policy and
ceasefires, the outlook remains uncertain.

In China, we expect policy support to stimulate consumption
and business activity. Early signs of real estate stabilisation and
a stock market rally from a low base are encouraging. Another
reason for optimism in Chinese equities is the favourable
liquidity environment. Low government bond yields reflect this
and may prompt domestic institutions to shift capital into
equities. The securities regulator is also encouraging equity
investment by allowing state-owned insurers to allocate up to
30% of new policy premiums to the A-share market.
Encouraging signs of improvement in US-China tariff tensions
include the trade deal framework reached between the two
countries in late June.

India remains a strong long-term opportunity despite near-
term challenges. Pro-growth policies and structural reforms are
expected to support corporate recovery. We view the current
correction as healthy, offering opportunities to invest in high-
quality companies at more reasonable valuations. While we
remain underweight on India due to concerns over small-cap
earnings, we see value in select large-cap names with strong
fundamentals.

South Korea, despite political instability and public protests, has
delivered nearly 42% USD total index returns year-to-date,
supported by strong earnings and the value-up program. South
Korean companies continue to expand globally and offer
attractive valuations. Alongside Taiwan, these markets are
highly sensitive to trade disruptions, but many portfolio
companies are already adapting to mitigate these risks.

In ASEAN, performance has lagged significantly behind China
due to delays in structural reforms and political uncertainty.
Thailand was the weakest performer, with a -14.7% USD return
year-to-date, impacted by declining tourism, high household
debt, political unrest, and corporate scandals. Indonesia
returned 0.4%, with increased volatility in June due to weak
GDP growth and subdued consumer sentiment. Singapore and
Malaysia remain our preferred markets, supported by political
stability and tech-driven growth. We continue to believe in the
region’s long-term structural transformation potential.

Reference to particular securities or sectors is purely for information only and does not guarantee their continued inclusion, nor does it
constitute a recommendation to buy, sell or hold any securities or to be relied upon as financial advice in any way.

emea.nikkoam.com
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Portfolio Characteristics

Portfolio Composition Ratios
Stock Weighting 96.63% 96.87% Volatility (Standard deviation) 3 17.58%
Cash Weighting 3.37% 3.13% Sharpe Ratio 3y 0.10
Number of Stocks >4 52 Information Ratio 3y -1.64
Source: Nikko AM as at the end of the reporting period.
Weighted Average Market Cap (USD, Mn) 180,019.69
Number of securities held 52
Ex Ante Active Risk (1 Year) 3.75%

As at the end of the reporting period.

Top 10 Holdings* Top 10 Active Weights*
Welght at Perlod End Weight at Period End
Stock Name Fund Actlve Stock Name Fund Active
ol

Taiwan Semiconductor

v 0, - 0/ 0, 0 0
Manufacturing Co,, Ltd. 9.56% 11.58% -2.02% Hdfc Bank Ltd 4.66% 1.71%  2.95%

Wuxi Lead Intelligent Equipment

i 0, 0, 0 0, 0, 0,
Tencent Holdings Ltd. 6.18% 5.35% 0.83% Co. Ltd. Class A 2.14% 0.00% 2.14%
Hdfc Bank Ltd 4.66% 1.71% 2.95% Jd Health International Inc 2.20% 0.08% 2.12%
Samsung Electronics Co., Ltd. 453%  272%  1.82% Eg;‘saHMe“ha”ts Herl(Ci, [ 245%  035%  2.10%
Alibaba Group Holding Ltd 3.67%  3.11% 0.55% Sembcorp Industries Ltd. 211%  0.06%  2.05%
Eg:saHMe’Cha”ts EeinleCe, L, 245%  035%  2.10% Samsung Biologics Co Ltd 202%  0.17%  1.85%
Jd Health International Inc 2.20% 0.08% 2.12% Elite Material Co Ltd 1.96% 0.12% 1.84%
zv;ft:ez?a'sr;ti"'ge”t Equipment 5 140  0.00%  2.14% Samsung Electronics Co, Ltd. 453%  272%  1.82%
Sembcorp Industries Ltd. 2.11% 0.06% 2.05% Hansoh Pharmaceutical Group Co 1.75% 0.06% 1.69%
Samsung Biologics Co Ltd 2.02% 0.17% 1.85% Gds Holdings Ltd 1.67% 0.00% 1.67%
Source: Nikko AM, Factset & MSC] as at the end of the reporting period. Source: Nikko AM, Factset & MSC] as at the end of the reporting period.

Currency Allocation

Hong Kong Dollar 32.75%
Indian Rupee 23.17%
Taiwan Dollar 18.62%
South Korea Won 9.87%
Chinese Yuan Renminbi (Onshore) 4.87%
Singapore Dollar 4.43%
Malaysian Ringgit 2.50%
United States Dollar 2.15%
Phillippine Peso 1.65%
Indonesian Rupiah 0.00%
Total 100.00%

Source: BNP Paribas as at the end of the reporting period.

7
Reference to particular securities or sectors is purely for information only and does not guarantee their continued inclusion, nor does it
constitute a recommendation to buy, sell or hold any securities or to be relied upon as financial advice in any way.
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Portfolio Characteristics (cont.)

Sector Allocation

Information Technology
Financials

Consumer Discretionary
Health Care

Industrials
Communication Services
Consumer Staples

Real Estate

Materials

Utilities

Energy

Cash

Source: BNP Paribas and MSC] as at the end of the reporting period.

Country Allocation

China

India

Taiwan

South Korea

Singapore
Hong Kong
Malaysia
Philippines
Indonesia
Thailand

Cash

0%

Source: BNP Paribas and MSC] as at the end of the reporting period.

19.51%

22.69%

12.80%
13.43%

10.94%

27.15%
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30.63%

20%

m MSCI AC Asia Ex Japan Total Return Net Index

23.17%
20.57%

16.27%
21.48%

12.18%

35.24%
32.27%

40%

20%

m MSCI AC Asia Ex Japan Total Return Net Index

40%
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Fund Information

_ NAV Per Share ISIN Code Bloomberg Ticker Valoren Number

Class AUSD 22 February 2016 USD 17.86 LU1198259035 NAAEJAU LX 31705644

Business Development / Further Information

Clive Paine Michael Steiner Tim Lord

United Kingdom & Ireland Germany, Austria & Switzerland Middle East & Africa

Phone: +44 (0) 20 3702 1043 Phone: +49 (0) 69 505047 301 Phone: +44 (0) 203 702 1071
Email: Clive.Paine@nikkoam.com Email: Michael.Steiner@nikkoam.com Email: Tim.Lord@nikkoam.com
Marleen Barents-Jager Jonathan Barker

Benelux and Nordics Italy & Spain

Phone: +49 (0) 69 505047 304 Phone: +44 (0) 203 702 1022

Phone: +31 (0) 6 21270470
Email: Marleen.Barents-Jager@nikkoam.com Email: Jonathan.Barker@nikkoam.com

Nikko Asset Management Europe Ltd

Level 5, City Tower, 40 Basinghall Street, London, EC2V 5DE
United Kingdom

Phone: +44 (0)20 7796 9866

Fax: +44 (0)20 7796 9816

Email: EMEAenquiries@nikkoam.com

Authorised and regulated by the Financial Conduct Authority Number 122084 and the Commission de Surveillance du Secteur
Financier (CSSF) number RCS Luxembourg B 123.10

Risk and Reward Profile

Synthetic Risk and Reward Indicator (SRRI) Standardised Risk Indicator (SRI)

Lower risk Higher risk Lower risk Higher risk

Potentially lower reward Potentially higher reward Potentially lower reward Potentially higher reward

Besides the risks included in the risk indicator, other risks may affect the fund performance.

Currency Risk - this exists when the Sub-Fund invests in assets denominated in a different currency. A devaluation of the asset’s
currency relative to the currency of the Sub-Fund will lead to a reduction in the value of the Sub-Fund.

Counterparty Risk - the possibility that the counterparty, such as brokers, clearing houses and other agents be unable to perform
its obligations due to insolvency, bankruptcy or other causes.

Liquidity Risk - investments that could have a lower level of liquidity due to (extreme) market conditions or issuer-specific factors
and or large redemptions of shareholders. Liquidity risk is the risk that a position in the portfolio cannot be sold, liquidated or closed
at limited cost in an adequately short time frame as required to meet liabilities of the Sub-Fund.

Operational Risk - due to issues such as natural disasters, technical problems and fraud.

Emerging markets Risk - the risk arising from political and institutional factors which make investments in Emerging Markets less
liquid and subject to potential difficulties in dealing, settlement, accounting and custody.

Investing in China Risk - the Sub-Fund intends to gain exposure to the financial securities of the People’s Republic of China
(“China”) without directly investing in the PRC (excluding Hong Kong). Investments in China will be sensitive to any political, social,
economic, legal and regulatory developments which may take place in or in relation to China, which may adversely impact on the
securities markets in China as well as the performance of the Sub-Fund.

9
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constitute a recommendation to buy, sell or hold any securities or to be relied upon as financial advice in any way.
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Derivative Risk - the Sub-Fund may use derivatives as described in the Objectives and Investment Policy. Use of derivatives results
in higher chances of loss due to the use of leverage, or borrowing. Derivatives allow investors to earn large returns from small
movements in the underlying asset's price. However, investors could lose large amounts if the price of the underlying assets moves
against them significantly.

Shanghai-Hong Kong Stock Connect and Shenzen-Hong Kong Stock Connect Risk - the Sub-Fund may be investing in China
“A” shares via the Shanghai-Hong Kong Stock Connect and Shenzen-Hong Kong Stock Connect which may entail additional
clearing and settlement, regulatory, operational and counterparty risks.

Sustainability Risk - The risk arising from any environmental, social or governance events or conditions that, were they to occur,
could cause material negative impact on the value of the investment. Specific sustainability risk can vary for each product and asset
class, and include but are not limited to: Transition Risk, Physical Risk, Social Risk and Governance Risk.

General Important Information

This document (the "Document") is prepared by Nikko Asset Management Co., Ltd. and/or its affiliates (“Nikko AM”) and is for
distribution only under such circumstances as may be permitted by applicable laws. This Document does not constitute personal
investment advice or a personal recommendation and it does not consider in any way the objectives, financial situation or needs
of any recipients. All recipients are recommended to consult with their independent tax, financial and legal advisers prior to any
investment.

This Document is for information purposes only and is not intended to be an offer, or a solicitation of an offer, to buy or sell any
investments or participate in any trading strategy. Moreover, the information in this Document will not affect Nikko AM's
investment strategy in any way. The information and opinions in this Document have been derived from or reached from sources
believed in good faith to be reliable but have not been independently verified. Nikko AM makes no guarantee, representation or
warranty, express or implied, and accepts no responsibility or liability for the accuracy or completeness of this Document. No
reliance should be placed on any assumptions, forecasts, projections, estimates or prospects contained within this Document. This
Document should not be regarded by recipients as a substitute for the exercise of their own judgement. Opinions stated in this
Document may change without notice.

In any investment, past performance is neither an indication nor a guarantee of future performance and a loss of capital may occur.
Estimates of future performance are based on assumptions that may not be realised. Investors should be able to withstand the loss
of any principal investment. The mention of individual securities, sectors, regions or countries within this Document does not imply
a recommendation to buy or sell. Past performance is disclosed net of investment management fees, trading commissions and
administrative fees.

Nikko AM accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this Document,
provided that nothing herein excludes or restricts any liability of Nikko AM under applicable regulatory rules or requirements.

All information contained in this Document is solely for the attention and use of the intended recipients. Any use beyond that
intended by Nikko AM is strictly prohibited.

Fund Important Information
For the purposes of this Document, the “Fund" means the fund referred to at the top of the first page.

The Fund is a sub-fund of an investment company with variable capital (SICAV) of Luxembourg law, approved and supervised by
CSSF. The Fund is an Undertaking for Collective Investment in Transferable Securities (“UCITS") governed by the provisions of The
Law of 17 December 2010 in accordance with Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009.

Any investment in the Fund may only be made on the basis of the current Prospectus and the key investor information
documents, as well as the latest annual or interim reports. The Fund Prospectus is available in English, and the key investor
information document is available in English, Italian, Dutch, German, French, Spanish, Norwegian. Finnish, Danish and Swedish.
These documents along with the latest annual and semi-annual reports, are available free of charge on our website at
https://emea.nikkoam.com/ucits or through the contact information listed below.

The decision to invest in the Fund should consider all the characteristics objectives of the Fund as described in its Prospectus.

If you intend to invest in the Fund, please refer to the Prospectus in order to identify whether the Fund will manage sustainability
factors within the meaning of the SFD Regulation (EU) 2019/2088: an article 6 (limited to analysing sustainability risk as part of its
risk management process), an article 8 (which also promotes certain environmental and social characteristics) or article 9 (which
has sustainable investment as its primary objective). Further information about the sustainability-related aspects of the Fund is
available here Sustainability-related disclosures.

A summary of investor rights is available in English and can be access through this link https://emea.nikkoam.com/summary-of-
investor-rights.
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The Fund draws your attention to the fact that the NAV may have a high volatility due to its portfolio composition or the portfolio
management techniques that may be used.

The Document is not aimed at or intended to be read by investors in any country in which the Fund is not authorised.

The Fund is registered in multiple jurisdictions and some sub-funds and/or share classes may not be available in all jurisdictions.
The countries in which the Fund is authorised for marketing is available on the website https://emea.nikkoam.com/ucits. The Fund
have not been registered under the United States Securities Act of 1933 and may not be directly or indirectly offered or sold in the
United States of America, or any of its territories or possessions or areas subject to its jurisdiction, or to or for the benefit of a United
States person, unless pursuant to an exemption from United States registration requirements available under United States laws,
any applicable statute, rule or interpretation.

The Management Company may terminate the arrangements for marketing under the denotification process in the Cross-Border
Distribution Directive (Directive EU) 2019/1160. This would be subject to the applicable de-notification process.

No part of this Document may be reproduced, copied or redistributed without the prior written consent of the Management
Company. The information in this Document has been obtained from sources deemed reliable; however, the Management
Company cannot guarantee their accuracy or completeness.

FACILITIES FOR INVESTORS RESIDENT IN A MEMBER STATE OF THE EUROPEAN UNION (EU) OR THE EUROPEAN ECONOMIC
AREA (EEA) IN WHICH THE FUND IS MARKETED

Subscription, redemption and/or switch orders can be made through (i) your bank, financial intermediary or distributor, (ii) the
Custodian BNP Paribas Securities Services - Luxembourg Branch whose office is at 60, avenue J.F. Kennedy, L-1855 Luxembourg,
Grand-Duchy of Luxembourg. All information on the subscription, redemption, switch or dividend payment procedure is available
on Nikko Asset Management website: emea.nikkoam.com

For investors resident in EU:

Facilities for investors in Germany are provided by BNP Paribas Securities Services S.C.A. Zweigniederlassung Frankfurt, Europa-
Allee 12, 60327 Frankfurt.

Facilities for investors in France are provided by BNP Paribas Securities Services S.C.A., 9 rue du Débarcadére, 93500 Pantin, France.

Facilities for investors in Ireland, Austria, Denmark, Italy, Spain, Norway, Finland, Sweden, Netherlands are provided by CARNE
GLOBAL FINANCIAL SERVICES LIMITED, 2nd Floor, Block E, IveaghCourt, Harcourt Road, Dublin 2, Ireland via the following link:
https://nikkoam.curator.carnegroup.com/facilitiesagent.

For investors resident in Italy:
The Fund is only marketed to institutional investors.
For investors resident in Belgium:

Receiving this award/rating/label does not mean that the Fund meets your own sustainability objectives or that it meets the
requirements of future national or European rules. For more information on this subject, visit the website www.fsma.be/fr/finance-
durable. Facilities for investors resident in Belgium are provided by CARNE GLOBAL FINANCIAL SERVICES LIMITED, 2nd Floor, Block
E, Iveagh Court, Harcourt Road, Dublin 2, Ireland via the following link: https://nikkoam.curator.carnegroup.com/facilitiesagent. If
the handling of a complaint by the Management Company is deemed insufficient, the investor may contact OMBUDSFIN asbl,
mediation service for financial services, North Gate Il, Boulevard du Roi Albert II, n°8, bte. 2, B-1000 Brussels, by telephone at +32 2
545 77 70, by e-mail at ombudsman@ombudsfin.be. Visit the page www.ombudsfin.be for more information.

The tax on stock exchange transactions concluded or executed in Belgium is 1.32% on the redemption of capitalisation shares (with
a max of EUR 4,000). The rate of withholding tax for natural persons resident in Belgium and applicable to interests relating to
capitalisation funds and distribution funds investing at least 10% of their portfolio in debt securities is 30%.

Facilities for investors in Switzerland:

The Fund is marketed in Switzerland to qualified investors on the basis of [Article 120 of the Collective Investment Schemes Act
(LPCCQ) / Article 12084 of the LPCC]. The Prospectus, key investor information document, Articles of Association, semi-annual and
annual reports if applicable for Swiss investors can be obtained free of charge from the Fund's Swiss representative, BNP Paribas,
Paris, Zurich Branch, Selnaustrasse 16, CH-8002 Zurich. In respect of the shares offered in and from Switzerland, the place of
performance is at the registered office of the representative in Switzerland. The place of jurisdiction is at the registered office of the
representative in Switzerland or at the registered office or place of residence of the investor.

The payment service in Switzerland is BNP Paribas, Paris, Zurich Branch, Selnaustrasse 16, CH-8002 Zurich. Fees and incidental costs
disclosed in this document are calculated on the basis of the last reporting period.
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Japan: The information contained in this document pertaining specifically to the investment products is not directed at persons in
Japan nor is it intended for distribution to persons in Japan. Registration Number: Director of the Kanto Local Finance Bureau
(Financial Instruments firms) No. 368 Member Associations: The Investment Trusts Association, Japan/Japan Investment Advisers
Association, Type Il Financial Instruments Firms Association.

United Kingdom: This document is communicated by Nikko Asset Management Europe Ltd, which is authorised and regulated in
the United Kingdom by the Financial Conduct Authority (the FCA) (FRN 122084). This document constitutes a financial promotion
for the purposes of the Financial Services and Markets Act 2000 (as amended) (FSMA) and the rules of the FCA in the United
Kingdom, and is directed at professional clients as defined in the FCA Handbook of Rules and Guidance.

Singapore: This document is for information to institutional investors as defined in the Securities and Futures Act (Chapter 289),
and intermediaries only. Nikko Asset Management Asia Limited (Co. Reg. No. 198202562H) is regulated by the Monetary Authority
of Singapore.

New Zealand: This document is issued in New Zealand by Nikko Asset Management New Zealand Limited (Company No. 606057,
FSP22562). It is for the use of wholesale clients, researchers, licensed financial advisers and their authorised representatives only.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and
may not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCl information
isintended to constitute investment advice or arecommendation to make (or refrain from making) any kind of investment decision
and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future
performance analysis, forecast or prediction. The MSCl information is provided on an “as is” basis and the user of this information
assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related
to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties
(including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability
and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any
MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost
profits) or any other damages (www.msci.com). Quantitative information provided within this report relates to a USD based
investment portfolio unless otherwise stated.
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