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Statement of Net Assets as at August 31, 2026
The accompanying notes are an integral part of these financial statements.

Statement of Net Assets as at August 31, 2026

Notes

Assets
Investment in securities at cost
Unrealised appreciation / (depreciation) on securities
Investment in securities at market value 3d
Cash at bank 3c
Interest receivable 3e
Total assets
Liabilities
Accrued expenses
Total liabilities
Net assets at the end of the period

Combined Statement

EUR
 

21,424,360
3,166,190

24,590,550
407,700
380,618

25,378,868
 

122,299
122,299

25,256,569

AMOVA GLOBAL 
INVESTMENTS 

(LUXEMBOURG) - World 
Core Sovereign Bond Fund 

JPY
 

3,974,244,979
587,332,090

4,561,577,069
75,628,885
70,605,145

4,707,811,099
 

22,686,672
22,686,672

4,685,124,427
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Statement of Operations and Changes in Net Assets for the period ended August 31, 2026
The accompanying notes are an integral part of these financial statements.

Statement of Operations and Changes in Net Assets for the period ended August 31, 2026

Notes

Income
Interest on bonds 3e
Bank interest 3e
Total income
Expenses
Management fees 4
Depositary fees 5
Administrative Agent fees 5
Professional fees 10
Taxe d'abonnement 7
Bank interest and charges
Transfer Agent fees 6
Other expenses 9
Total expenses
Net Investment income / (loss)
Net realised gain / (loss) on:
Investments 3e
Foreign currencies transactions 3g
Forward foreign exchange contracts
Net realised gain / (loss) for the period
Net change in unrealised appreciation / (depreciation) on :
Investments
Increase / (Decrease) in net assets as a result of operations
Proceeds received on subscription of units
Net amount paid on redemption of units
Dividend distribution 3f, 11
Net assets at the beginning of the period
Translation difference
Net assets at the end of the period

Combined Statement

EUR
 

810,115
919

811,034
 

33,973
3,884

10,007
12,378

1,277
2,244
6,501
8,865

79,128
731,906 

405,483
11,894

(493)
1,148,789 

(900,150)
248,640

1,063,885
(3,044,153)
(1,196,910)
28,363,395

(178,287)
25,256,569

AMOVA GLOBAL 
INVESTMENTS 

(LUXEMBOURG) - World 
Core Sovereign Bond Fund 

JPY
 

150,277,335
170,390

150,447,725
 

6,302,020
720,498

1,856,234
2,296,185

236,953
416,208

1,205,863
1,644,394

14,678,355
135,769,370

 
75,217,624

2,206,271
(91,425)

213,101,840
 

(166,978,860)
46,122,980

197,351,883
(564,694,177)
(222,028,198)
5,228,371,939

-
4,685,124,427
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Statement of changes in number of units for the period ended August 31, 2026
AMOVA GLOBAL INVESTMENTS (LUXEMBOURG)
Statement of changes in number of units for the period ended August 31, 2026
The accompanying notes are an integral part of these financial statements.

Number of units issued at 
the beginning of the 

period

Number of Units 
subscribed

Number of Units 
redeemed

Number of units issued at 
the end of the period

AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund 
Class A 12,689,220,775.00 495,204,878.00 (1,416,431,743.00) 11,767,993,910.00 
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Statistics
AMOVA GLOBAL INVESTMENTS (LUXEMBOURG)
The accompanying notes are an integral part of these financial statements.
Statistics

Statistics (continued)

August 31, 2026
February 28, 2026
February 28, 2025

August 31, 2026 February 28, 2026 February 28, 2025

AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund 

Net Asset Value JPY 4,685,124,427 5,228,371,939 4,960,000,655 
AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund (continued)

Net Asset Value per unit
Class A JPY 0.3981 0.4120 0.3620 

Number of units
Class A 11,767,993,910 12,689,220,775 13,703,031,754 

AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund (continued)
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AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund

AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund (in JPY)
AMOVA GLOBAL INVESTMENTS (LUXEMBOURG)
AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund (in JPY)

Securities Portfolio as at August 31, 2026
Securities Portfolio as at August 31, 2026
The accompanying notes are an integral part of these financial statements.

Securities Portfolio as at August 31, 2026 (continued)

Quantity/
Nominal

Name Currency Market Value in JPY % NAV

Transferable securities admitted to an official exchange listing

Bonds and other debt instruments
Australia

3,505,000.00 AUSTRALIAN GOVT. 1.75% 20-21/06/2051 AUD 195,278,278 4.2
1,200,000.00 AUSTRALIAN GOVT. 1% 20-21/11/2031 AUD 114,231,230 2.4
4,070,000.00 NEW S WALES TREA 4.25% 23-20/02/2036 AUD 420,824,570 9.1
2,000,000.00 QUEENSLAND TREAS 4.5% 23-09/03/2033 AUD 220,830,503 4.7
1,200,000.00 QUEENSLAND TREAS 5.25% 23-21/07/2036 AUD 133,365,340 2.8
4,300,000.00 TREAS CORP VICT 2% 21-17/09/2035 AUD 367,575,775 7.8

1,452,105,696 31.0
Indonesia

40,000,000,000.00 INDONESIA GOVT 7.375% 17-15/05/2048 IDR 363,469,167 7.8
67,500,000,000.00 INDONESIA GOVT 7.5% 17-15/05/2038 IDR 630,818,498 13.5
27,000,000,000.00 INDONESIA GOVT 8.25% 15-15/05/2036 IDR 264,205,304 5.6

1,258,492,969 26.9
Mexico

50,700,000.00 MEXICAN BONOS 10%06-20/11/2036 MXN 501,913,317 10.7
74,500,000.00 MEXICAN BONOS 7.75% 11-29/05/2031 MXN 681,878,501 14.6
43,500,000.00 MEXICAN BONOS 8.5% 09-18/11/2038 MXN 379,438,119 8.1

1,563,229,937 33.4
United Kingdom

8,200,000,000.00 EURO BK RECON&DV 4.25% 21-07/02/2028 IDR 71,726,418 1.5
71,726,418 1.5

United States of America
2,000,000.00 INT BK RECON&DEV 4.2% 23-21/04/2033 AUD 216,022,049 4.6

216,022,049 4.6
4,561,577,069 97.4

Total securities portfolio 4,561,577,069 97.4

Summary of net assets
Securities Portfolio as at August 31, 2026 (continued)
Summary of net assets

% NAV
Total securities portfolio 4,561,577,069 97.4
Cash at bank 75,628,885 1.6
Other assets and liabilities 47,918,473 1.0
Total net assets 4,685,124,427 100.0

The accompanying notes are an integral part of these financial statements.
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AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund (in JPY)

Portfolio Breakdowns
AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund (in JPY)
The accompanying notes are an integral part of these financial statements.
Portfolio Breakdowns

Sector allocation % of portfolio % of net assets

Government 93.7 91.3
Supranational organisation 6.3 6.1

100.0 97.4

Country allocation % of portfolio % of net assets

Mexico 34.3 33.4
Australia 31.8 31.0
Indonesia 27.6 26.9
United States of America 4.7 4.6
United Kingdom 1.6 1.5

100.0 97.4
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1. General Information  
 
AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) (the "Fund") has been established in Luxembourg as a mutual investment umbrella fund ("Fonds commun 
de placement à compartiments multiples") organized under the laws of the Grand Duchy of Luxembourg and registered under Part I of the Luxembourg Law of 17 
December 2010, as amended, relating to undertakings for collective investment (the "2010 Law") for an unlimited period of time. The European Union Directive 
2014/91/EU (known as “Ucits V Directive”) transposed into national law and came into effect on March 18, 2016. 
 
The Fund was converted as a UCITS subject to Part I of the 2010 Law by decision of the Management Company and the Custodian with effect from July 14, 2014. 
Prior to July 14, 2014, the Fund was established in Luxembourg as an open-ended unincorporated mutual investment fund (Fonds Commun de Placement - Fonds 
d'Investissement Spécialisé) (Specialised Investment Fund) ("FCP-SIF"). The Fund was organised in Luxembourg pursuant to the amended Law of February 13, 
2007 concerning Specialised Investment Funds. 
 
The Fund qualifies as an Undertaking for Collective Investments in Transferable Securities ("UCITS") under Article 1(2) of the UCITS Directive (the "Directive"), 
and may therefore be offered for sale in European Union ("EU") Member States (subject to registration in countries other than Luxembourg). 
 
The Fund is managed by FundRock Management Company S.A. (the "Management Company"), a company incorporated under the laws of Luxembourg, and 
which has its registered office in Luxembourg. The Management Company was incorporated on November 10, 2004, as "société anonyme" under the laws of the 
Grand Duchy of Luxembourg and its articles of incorporation are on file with the Registre de Commerce et des Sociétés in Luxembourg. The Management Company 
is approved as a Management Company regulated by chapter 15 of the 2010 Law, as amended. 
 
The Management Company may on behalf of the Fund issue different classes of units (the "Units") which are related to specific pools of assets (each a "Sub-
Fund") established within the Fund. In respect of each Sub-Fund, the Management Company pursues a specific investment policy. For the purposes of relations 
between the Unitholders, each Sub-Fund is deemed to be a separate entity. 
 
The securities and other assets of the Fund are segregated from the assets of the Management Company and are managed by the Management Company in the 
interest of the Unitholders and on their behalf. 
 
BNP Paribas Securities Services - Luxembourg Branch (since October 18, 2021), has been appointed as the depositary of the assets of the Company (the 
“Depositary”) pursuant to the terms of a depositary agreement, as amended from time to time (the “Depositary Agreement”), administrative agent (the 
“Administrative Agent”), registrar and transfer agent (the “Transfer Agent”) for the Company. The Administrative Agent is responsible for the central administration 
of the Company and in particular for processing the issuance, redemption and switching of Units, the determination of the Net Asset Value of the Units of each 
Sub-Fund and for the maintenance of accounting records.  
 
The Fund at August 31, 2026, consists of one Sub-Fund: AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund  
 
The Sub-Fund offers two classes of units denominated in Japanese Yen (“JPY”), Class A Units are available for subscription and are reserved to Institutional 
Investors approved by the Management Company, Class B Units are available for subscription to all investors. 

AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund (the “Sub-Fund”) commenced operations on March 18, 2010. 

AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund seeks to achieve income and capital growth over the mid to long term 
through investment in sovereign debt securities denominated in different currencies. 

 
2. Significant Changes during the period  
 
No other significant changes occurred during the period ended August 31, 2026. 
 
3. Significant Accounting Policies 
 
(a) Presentation of Financial Statements 
 
The financial statements are presented in accordance with Luxembourg legal and regulatory requirements. The preparation of financial statements, in accordance 
with Luxembourg requirements, requires management to make estimates and assumptions that affect the reported amounts and disclosures in the financial 
statements. Actual results could differ from those estimates. 
 
(b) Determination of Net Asset Value per Unit 
 
The Net Asset Value (“NAV”) per Unit of each Sub-Fund is expressed in its currency of denomination. The NAV per Unit of each Class of each Sub-Fund is 
calculated in the currency of the Sub-Fund on each valuation day (“Valuation Day”) at the valuation point, as described in the prospectus. 
Any assets denominated in non-Reference Currency shall be converted into Reference Currency as of the Valuation Point based on Reuters 12 pm (EST) spot 
rate. 
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3. Significant Accounting Policies (continued) 
 
(c) Cash 
 
Cash and other liquid assets are valued at their face value with interest accrued to the end of the Valuation Day. 
 
(d) Valuation of the Investments in Securities and Financial Derivative Instruments 
 
The assets of each Sub-Fund were valued as follows: 
 
Securities and/or financial derivative instruments which are quoted or dealt in on any stock exchange shall be based on the last available closing price and each 
security traded on any other organized market shall be valued in a manner as similar as possible to that provided for quoted securities. For securities for which 
trading on the relevant stock exchanges is thin and secondary market trading is done between dealers who, as main market makers, offer prices in response to 
market conditions, the Management Company may decide to value such securities in line with the prices established. 
 
For non-quoted securities or securities not traded or dealt in on any stock exchange or other organized market, as well as quoted or non- quoted securities on 
such other market for which no valuation price is available, or securities for which the quoted prices are not representative of the fair value, the value thereof shall 
be determined prudently and in good faith by the Management Company on the basis of foreseeable sales prices. 
 
Financial derivative instruments which are not listed or traded on a regulated market are valued at their estimated market value in a reliable and verifiable manner, 
in accordance with market practice. 
 
Shares or units in underlying open-ended investment funds shall be valued at their last available NAV reduced by any applicable charges. 
 
In the event that extraordinary circumstances render such a valuation impracticable or inadequate, the Management Company is authorized, prudently and in 
good faith, to follow other rules in order to achieve a fair valuation of the assets of the Sub-Fund. 
 
(e) Securities Transactions and Investment Income 
 
Securities transactions are recorded as of trade date for financial reporting purposes. Realised gains and losses from securities sold are recorded on the identified 
cost basis. Interest income, including discount and amortization of premiums, is recorded daily on an accrual basis, net of any applicable withholding tax. 
 
(f) Distribution Policy 
 
Each year the Management Company may decide to distribute all available income as well as all other distributable items allowed by Luxembourg investment fund 
laws consisting, in addition of net income, of gains (realised or unrealised) or of capital as a distribution to the Unitholders, as long as and to the extent that the 
minimum sum of net assets of each Sub-Fund prescribed by Luxembourg law or its foreign equivalent is maintained. Distributions to Unitholders may be paid only 
if the net assets of the Fund do not fall below EUR 1,250,000. Annual distributions may be declared separately in respect of each Class of each Sub-Fund by the 
Management Company. 
Interim distributions may be paid at any time of the year as deemed appropriate upon a decision of the Management Company in relation to any of the Classes of 
each Sub-Fund. 
 
Distributions, if declared, shall be paid as soon as practicable after the declaration, and considering that all Units of each Sub-Fund are entitled to participate 
equally in the profits made and dividends paid in respect of the relevant Sub-Fund of the Fund. 
 
The amount of distributions to be paid to Unitholders, if any, is determined by the Management Company in its sole discretion. Distributions, if any, are paid to the 
relevant Unitholders generally on the second Business Day following the relevant Ex-Distribution Date. A Unitholder who submits subscription documents on or 
before the Business Day immediately prior to the relevant Ex-Distribution Date is entitled to receive relevant distributions. 
 
Entitlement to distributions and allocations not claimed within 5 years of the due date shall be forfeited and the corresponding assets shall revert to the relevant 
Sub-Fund of the Fund. 
 
(g) Foreign Exchange Transactions and Translations 
 
The market values of foreign securities, currency holdings and other assets and liabilities, which are not denominated in the Sub-Fund’s currency, are translated 
based on the current exchange rates each business day. Fluctuations in the value of currency holdings and other assets and liabilities resulting from changes in 
exchange rates are recorded as unrealised foreign currency gains or losses. Realised gains or losses and unrealised appreciation or depreciation on investment 
securities and income and expenses are translated on the respective dates of such transactions. The effects of changes in foreign currency exchange rates on 
investments in securities are not segregated on the Statements of Operations from the effects of changes in market prices of those securities but are included with 
the net realised and unrealised gain or loss on investment securities. 

  



AMOVA GLOBAL INVESTMENTS (LUXEMBOURG)  
 

Notes to the Financial Statements as at August 31, 2026 (continued) 
 
 

12 

 

3. Significant Accounting Policies (continued) 
 
(g) Foreign Exchange Transactions and Translations (continued) 
 
The presentation currency of the Sub-Funds is denominated in Japanese Yen. The presentation currency of the Fund is denominated in Euro. The financial 
statements of each Sub-Fund on the Combined Statement of Assets and Liabilities and the Combined Statement of Operations have been translated from their 
presentation currency to the presentation currency of the Fund (EUR) at exchange rates prevailing at August 31, 2026, to arrive at the Fund totals. 
 
The following table reflects the exchange rates used at August 31, 2026, for each of the above referenced statements: 
JPY vs. AUD 0.008706 
JPY vs. CAD 0.008683 
JPY vs. EUR 0.005383 
JPY vs. IDR 110.655878 
JPY vs. MXN 0.106461 
JPY vs. USD 0.006255 
JPY vs. ZAR 0.100585 

 
(h) Organisational Costs 

 
The organisation expenses of the Sub-Fund are organisation costs incurred by each Sub-Fund from its inception date. Organisation expenses are amortized on 
a straight-line basis over a five-year period. Each Sub-Fund bears its own organisation expenses. 
 
4. Management fees 
 
The Management Company is entitled to receive fees out of the assets of each Sub-Fund at the rate of 0.26% per annum of the NAV on the average daily 
aggregate NAVs of each Sub-Fund during the relevant calendar month. These fees shall be accrued daily and payable monthly. 
 
The Investment Manager is entitled to receive the investment management fees which will be paid by the Management Company out of the management fees. 
 
5. Depositary and Administrative Agent fees 
 
The Depositary Bank is entitled to receive fees out of each Sub-Fund calculated and payable monthly at fixed rates per annum based on the market value of 
investments held in different countries by each Sub-Fund during the relevant month plus customary safekeeping fees. 
 
The Administrative Agent is entitled to receive fees out of each Sub-Funds' assets at the rate of 0.018% per annum of net assets, subject to an annual minimum 
fee of EUR 12,000 per Sub-Fund, per annum plus additional fees for tax reporting if necessary. 
 
6. Transfer Agent fees 
 
The Transfer Agent is entitled to receive an annual register maintenance fee for one Sub-Fund of EUR 1,800 per annum plus EUR 150 for each additional unit 
class and additional fees for transactions out of the assets of each Sub-Fund. These fees are payable monthly. 
 
7. Taxe d’abonnement 
 
The Fund is not liable to any Luxembourg income or corporation tax. However, the Fund is liable in Luxembourg to a tax of 0.05% of its net assets at the end of 
the relevant quarter. Each Sub-Fund is subject to Luxembourg law with respect to its tax status. In respect of the Sub-Funds the Units of which are comprised only 
of Institutional Investors, the rate is reduced to 0.01% per annum. This tax is payable quarterly and calculated on the basis of each Sub-Fund's Units. 
 
8. Transaction Costs 
 
Transaction costs are the costs incurred by a Sub-Fund in connection with transactions on its Portfolio of Investments. These costs are both incremental and 
directly attributable to the acquisition, issue or disposal of financial assets and liabilities, with incremental costs being those that would not have been incurred if 
the Sub-Fund had not entered into the transaction. These costs comprise fees and commissions paid to depositary, agents, advisers, brokers and dealers, in 
addition to any taxes associated with the transaction. 
 
Transaction costs are itemized separately as an expense in the Statement of Operations and Changes in Net Assets. The transaction fees for fixed income 
securities and derivatives are included in the spread. 
 
9. Other expenses 
 
Other expenses include FATCA fees, CSSF fees, risk monitoring fees, printing fees and registration/distribution fees. 
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10. Professional fees  
 
The caption “Professional fees” include mainly legal fees, audit fees. 
 
11. Dividends 
 
The Board of Directors decided to distribute the following dividends for the Sub-Fund below: 
 

Name of the Sub-Fund Ex-Date Currency Dividend per 
Unit in JPY 

AMOVA GLOBAL INVESTMENTS (LUXEMBOURG) - World Core Sovereign Bond Fund - Class A 

3/12/2026 JPY 0.0030 
4/13/2026 JPY 0.0030 
5/12/2026 JPY 0.0030 
6/12/2026 JPY 0.0030 
7/13/2026 JPY 0.0030 
8/12/2026 JPY 0.0030 

 
12. Forward Foreign Currency Exchange Contracts 
 
The Sub-Fund did not hold any forward foreign currency exchange contracts at period end. 
 
13. Statement of Changes in Portfolio Composition 
 
A statement giving the changes in the portfolio of investments for the period ended August 31, 2026, can be obtained free of charge from the registered office of 
the Management Company of the Fund. 
 
14. Subsequent Events 
 
No significant events occurred after the period ended August 31, 2026. 
 
15. Sustainable Finance Disclosure Regulation 
 
Information on environmental and/or social characteristics and/or sustainable investments are available under the additional information Sustainable Finance 
Disclosure Regulation section and its relevant annexes where applicable. 
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Global Risk Exposure 
 
The Management Company employs the standard commitment approach to comply with the CSSF Circular 11/512 which requires each UCITS Fund to calculate 
its global risk exposure. The standard commitment approach requires the Investment Manager to convert each financial derivative instrument position into the 
market value of an equivalent position in the underlying asset of that financial derivative taking account of the netting and hedging arrangements. 
 
The global exposure of each Sub-Fund is calculated using the commitment approach as detailed, in applicable laws and regulations, including but not limited to 
CSSF Circular 11/512. 
 
The Sub-Fund’s total commitments to financial derivative instruments is limited to 100% of its total net asset value. 
 
Sustainable Finance Disclosure Regulation (SFDR) 
 
The investment manager identifies, analyses and integrates sustainability risks in its investment decision making process as it considers that this integration 
could help to enhance long-term risk adjusted returns for investors, in accordance with the investment objectives and policies of the Sub-Fund. The Sub-Fund 
however does not promote any environmental or social characteristics, does not have a sustainable investment objective and investments underlying this 
financial product do not take into account the EU criteria for environmentally sustainable economic activities. 
 
Securities Financing Transactions Regulation (SFTR) 
 
The Fund does not use any instruments falling into the scope of SFTR. 




